ANGIOTECH PHARMACEUTICALSANNOUNCESNOTICE OF FAILURE TO SATISFY A
CONTINUED LISTING RULE WITH THE NASDAQ STOCK MARKET.

Vancouver, BC, July 8, 2010 — On July 6, 2010, Angiotech Pharmaceuticals, (N&ASDAQ: ANPI,
TSX: ANP) (“Angiotech”) received a notice from Thesdaq Stock Market (“Nasdaq”) stating that
Angiotech is not in compliance with Nasdaq’s LigtiRule 5450(a)(1) because the bid price for
Angiotech’s common shares closed below the requiriedmum of $1.00 per share for the previous
30 consecutive business days (May 21, 2010 to2lu2910). The notice also indicated that, in
accordance with Nasdaq's Listing Rule 5810(c)(3)@y)giotech has a grace period of 180 calendar
days, until January 3, 2011, to regain complianitk Rule 5450(a)(1). If at any time during this gga
period the bid price for Angiotech’s common shatleses at $1.00 per share or more for a minimum
of 10 consecutive business days, Nasdaq will nétifgiotech that it has regained compliance with
Rule 5450(a)(1). In the event that Angiotech dagtsregain compliance with Rule 5450(a)(1) prior to
the expiration of the grace period, Nasdaq wilifgycdngiotech that its common shares are subject to
delisting. Alternatively, Angiotech may be eligilfer an additional grace period if it meets théiahi
listing standards, with the exception of bid prife, The Nasdaqg Capital Market. As previously
disclosed, Angiotech’s management and Board ofdiore have been and are continuing to evaluate a
broad range of restructuring, reorganization aratesgic activities. Angiotech believes it may
consummate such a transaction prior to the enkdeo180-day grace period to resolve this listing
deficiency, but there can be no assurance thasacty transaction will be consummated or that the
consummation of any such transaction will resoheelisting deficiency.

Forward L ooking Statements

Statements contained in this press release thah@réased on historical fact, including withouhilation statements
containing the words “believes,” “may,” “plans,” flly’ “estimates,” “continues,” “anticipates,” “iends,” “expects” and
similar expressions, constitute “forward-lookingatsments” within the meaning of the Private SemgitLitigation
Reform Act of 1995 and constitute “forward-lookimgformation” within the meaning of applicable Caradsecurities
laws. All such statements are made pursuant tdsde harbor” provisions of applicable securitiegislation. Forward-
looking statements may involve, but are not limited comments with respect to our objectives aridripies for the
remainder of 2010 and beyond, our strategies ordudctions, our targets, expectations for oumigiel condition and the
results of, or outlook for, our operations, reshaaod development and product and drug developnserah forward-
looking statements involve known and unknown riskscertainties and other factors that may causeatheal results,
events or developments to be materially differeoinf any future results, events or developmentsesged or implied by
such forward-looking statements. Many such knowhsii uncertainties and other factors are takendotmunt as part of
our assumptions underlying these forward-lookiradeshents and include, among others, the followgegreral economic
and business conditions in the United States, Garadl the other regions in which we operate; maderhand,;
technological changes that could impact our exgsfiroducts or our ability to develop and commeizgafuture products;
competition; existing governmental legislation aadulations and changes in, or the failure to cgmpth, governmental
legislation and regulations; availability of finaalkcreimbursement coverage from governmental aivd-frarty payers for
products and related treatments; adverse resultmexpected delays in pre-clinical and clinical darct development
processes; adverse findings related to the safetipaefficacy of our products or products soldooy partners; decisions,
and the timing of decisions, made by health reguWatgencies regarding approval of our technology products; the
requirement for substantial funding to conduct aeske and development, to expand manufacturing andrercialization
activities; and any other factors that may affaat performance. In addition, our business is suliigcertain operating
risks that may cause any results expressed orenhfily the forward-looking statements in this predease to differ
materially from our actual results. These operatisgs include: our ability to attract and retaimatified personnel; our
ability to successfully complete pre-clinical arlhical development of our products; changes in lousiness strategy or
development plans; our failure to obtain patentgmtion for discoveries; loss of patent protectiesulting from third-




party challenges to our patents; commercializaiiitations imposed by patents owned or controlbgdhird parties; our
ability to obtain rights to technology from licemspliability for patent claims and other claimseited against us; our
ability to obtain and enforce timely patent andeotintellectual property protection for our techomy and products; the
ability to enter into, and to maintain, corporatéaaces relating to the development and commereitibn of our
technology and products; market acceptance of eclnology and products; our ability to successfufignufacture,
market and sell our products; the availability apital to finance our activities; our ability tosteucture and to service our
debt obligations; and any other factors refererioedur other filings with the applicable Canadiaturities regulatory
authorities or the Securities and Exchange ComonsgiSEC”). For a more thorough discussion of ttis&s associated
with our business, see the “Risk Factors” sectioaur annual report for the year ended Decembe2@a9 filed with the
SEC on Form 10-K, as amended, and our quarterlyrtégr the first quarter of 2010 filed with the SBn Form 10-Q.

Given these uncertainties, assumptions and risk factors, investors are cautioned not to place unduereliance on such
forward-looking statements. Except as required by law, we disclaim any obligation to update any such factorsor to
publicly announce the result of any revisions to any of the forward-looking statements contained in this press
releaseto reflect future results, eventsor developments.

©2010 Angiotech Pharmaceuticals, Inc. All Rights&wed.

About Angiotech Phar maceuticals

Angiotech Pharmaceuticals, Inc. is a global spgciatharmaceutical and medical device company. étegh
discovers, develops and markets innovative tredtrselntions for diseases or complications assotiatiéh
medical device implants, surgical interventions aaite injury. To find out more about Angiotech
(NASDAQ: ANPI, TSX: ANP), please visit our websaewww.angiotech.com

FOR ADDITIONAL INFORMATION:

Rick Smith

Investor Relations and Corporate Communications
Angiotech Pharmaceuticals, Inc.

(604) 221-6933

ir@angio.com

Page 2 of 3



