ANGIOTECH PHARMACEUTICALS ANNOUNCES EUROPEAN APPROVAL OF BOSTON
SCIENTIFIC CORPORATION'S PLATINUM CHROMIUM TAXUS® E  LEMENT™ STENT
SYSTEM

Vancouver, BC, May 12, 2016- Angiotech Pharmaceuticals, Inc. (NASDAQ: ANPI, TSX\P) today
announced that its corporate partner, Boston Stie@orporation (NYSE: BSX), has received CE
Mark approval for its TAXUS® Element™ Paclitaxeleihg Coronary Stent System, Boston
Scientific’s third-generation drug-eluting stente®) technology. This approval includes a specific
indication for the treatment of diabetic patienfBhe TAXUS Element Stent System incorporates a
platinum chromium alloy with an innovative stensidgm and an advanced catheter delivery system.
Boston Scientific has announced that it plans tm¢a the TAXUS Element Stent System next month
in the European Union and other CE Mark countries.

“In my experience, the platinum chromium alloy amelv stent design used in the TAXUS Element
Stent offer increased flexibility, visibility andetiverability,” said Dean Kereiakes, M.D., Medical

Director at The Christ Hospital Heart and Vasculmnter and The Lindner Research Center in
Cincinnati and the Principal Investigator for thERESEUS clinical program. “The Element platform

represents a significant advance in coronary stgnivith performance improvements that could
simplify procedures and allow treatment of a broadege of patients. The combination of the
proven TAXUS drug and polymer with the new Elemetdtform provides a welcome treatment
option.”

“As the worldwide prevalence of diabetes contintesncrease dramatically, the diabetic indication
for the TAXUS Element Stent System represents gooitant benefit for diabetic patients being
treated for coronary artery disease,” said Hank heutan, Executive Vice President and Group
President, Cardiology, Rhythm and Vascular for BosEcientific. “The TAXUS Element Stent
System, with the proven performance of paclitagedyvides an advanced treatment option for diabetic
patients. This product’s unique mechanism of actielps to inhibit restenosis in high-risk patients
with diabetes, and we are pleased to offer it ésd¢hpatients.”

The TAXUS Element Stent is designed specifically fmoronary stenting and leverages the
performance advantages of the Element platform witlecade of clinical success from the TAXUS
program. The novel stent architecture and pragmyeplatinum chromium alloy combine to offer
greater radial strength and flexibility. The stanthitecture helps create consistent lesion cgeera
and drug distribution while improving deliverabylitwhich is enhanced by an advanced catheter
delivery system. The higher density alloy providagerior visibility and reduced recoil while
permitting thinner struts compared to prior-gerierastents

Boston Scientific received CE Mark approval for tRROMUS® Element™ Everolimus-Eluting
Stent System in October 2009. Both Element systeomsporate the same platinum chromium alloy,
innovative stent design and advanced catheteratglsystem.

! Based on bench testing. Data on file with BoSoientific.



In March, Boston Scientific announced 12-month ltssirom its PERSEUS clinical program
demonstrating positive safety and efficacy outcomneworkhorse lesions for the TAXUS Element
Stent System compared to the TAXUS® Express2™ Sgstiem. The results also reported a similar
safety profile and statistically superior efficaoytcomes in small vessels for the TAXUS Element
Stent compared to a historical control group ofgrds receiving the Express® bare-metal stent.

“The PERSEUS data confirmed that the proven TAXU8gdand polymer combination has been
successfully transferred to the Element platforthwbtable advantages in acute performance,” added
Kucheman.

The PERSEUS clinical program compared the TAXUSnhtelet Stent to prior-generation Boston
Scientific stents in more than 1,600 patients ia parallel trials at 90 centers worldwide.

In the U.S., Boston Scientific expects Food and gDAdministration approval for the TAXUS
Element Stent System in mid 2011 and for the PROMESnent Stent System in mid 2012. In
Japan, Boston Scientific expects approval for tAXUTS Element Stent System in late 2011 or early
2012 and for the PROMUS Element Stent System in2QikP.

In the U.S., the TAXUS Element Stent and the PROMEM&ment Stent are investigational devices
and are limited by applicable law to investigatiouse only and are not available for sale.

Forward Looking Statements

Statements contained in this press release thabh@réased on historical fact, including withouhilation statements
containing the words “believes,” “may,” “plans,” flly’ “estimates,” “continues,” “anticipates,” “iends,” “expects” and
similar expressions, constitute “forward-lookingatsments” within the meaning of the Private SemgitLitigation
Reform Act of 1995 and constitute “forward-lookimgformation” within the meaning of applicable Caradsecurities
laws. All such statements are made pursuant tdsde harbor” provisions of applicable securitiegislation. Forward-
looking statements may involve, but are not limited comments with respect to our objectives aridripies for the
remainder of 2010 and beyond, our strategies ordudctions, our targets, expectations for oumfgiedl condition and the
results of, or outlook for, our operations, reshaaod development and product and drug developnserah forward-
looking statements involve known and unknown riskscertainties and other factors that may causeatheal results,
events or developments to be materially differeoinf any future results, events or developmentsesged or implied by
such forward-looking statements. Many such knowhsii uncertainties and other factors are takendotmunt as part of
our assumptions underlying these forward-lookirageshents and include, among others, the followggreral economic
and business conditions in the United States, Garadl the other regions in which we operate; maderhand,;
technological changes that could impact our exgsfiroducts or our ability to develop and commeizgafuture products;
competition; existing governmental legislation aadulations and changes in, or the failure to cgmpth, governmental
legislation and regulations; availability of finaalkcreimbursement coverage from governmental aivd-frarty payers for
products and related treatments; adverse resultmexpected delays in pre-clinical and clinical darct development
processes; adverse findings related to the safetipoaefficacy of our products or products soldooy partners; decisions,
and the timing of decisions, made by health reguwatgencies regarding approval of our technology products; the
requirement for substantial funding to conduct aeske and development, to expand manufacturing andrercialization
activities; and any other factors that may affaat performance. In addition, our business is suliigcertain operating
risks that may cause any results expressed orenhfily the forward-looking statements in this predease to differ
materially from our actual results. These operatisgs include: our ability to attract and retaimatified personnel; our
ability to successfully complete pre-clinical arithical development of our products; changes in lousiness strategy or
development plans; our failure to obtain patentgmtion for discoveries; loss of patent protectiesulting from third-
party challenges to our patents; commercializaiiitations imposed by patents owned or controlbgdhird parties; our
ability to obtain rights to technology from licemspliability for patent claims and other claimseited against us; our
ability to obtain and enforce timely patent andeotintellectual property protection for our techomy and products; the
ability to enter into, and to maintain, corporatéaaces relating to the development and commaergtibn of our
technology and products; market acceptance of eclinology and products; our ability to successfufignufacture,
market and sell our products; the availability apital to finance our activities; our ability tosteucture and to service our
debt obligations; and any other factors refererioedur other filings with the applicable Canadiaeturities regulatory
authorities or the Securities and Exchange ComonsgiSEC”). For a more thorough discussion of ttis&s associated
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with our business, see the “Risk Factors” sectioaur annual report for the year ended Decembe2@Q9 filed with the
SEC on Form 10-K, as amended, and our quarterlyrtégr the first quarter of 2010 filed with the SBn Form 10-Q.

Given these uncertainties, assumptions and risk féars, investors are cautioned not to place undue liance on such
forward-looking statements. Except as required bydw, we disclaim any obligation to update any suchattors or to
publicly announce the result of any revisions to an of the forward-looking statements contained in tis press
release to reflect future results, events or devgdments.

©2010 Angiotech Pharmaceuticals, Inc. All Rights&wed.

About Angiotech Pharmaceuticals

Angiotech Pharmaceuticals, Inc. is a global spgci@harmaceutical and medical device company. étegh
discovers, develops and markets innovative tredtrselntions for diseases or complications assotiati¢h
medical device implants, surgical interventions aalte injury. To find out more about Angiotech
(NASDAQ: ANPI, TSX: ANP), please visit our websdaéwww.angiotech.com

About Boston Scientific Corporation

Boston Scientific is a worldwide developer, mantdaer and marketer of medical devices whose pradaict
used in a broad range of interventional medicalcigftees. For more information, please visit:
www.bostonscientific.com
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Rick Smith

Investor Relations and Corporate Communications
Angiotech Pharmaceuticals, Inc.

(604) 221-6933
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Page 3 of 3



