ANGIOTECH CLOSESACQUISITION OF CERTAIN PRODUCT CANDIDATES AND
TECHNOLOGY ASSETS OF HAEMACURE CORPORATION

Angiotech acquires manufacturing and intellectual property rightsto develop human biological
adhesives, hemostats and therapeutic proteins

Vancouver, BC, April 7, 2010 — Angiotech Pharmaceuticals, Inc. (NASDAQ: ANPEX: ANP), a
specialty pharmaceutical and medical device compiaaiay announced the closing of its acquisition
of certain product candidates and technology assttslaemacure Corporation (“Haemacure”).
Haemacure has been involved in proceedings undeadaés Bankruptcy and Insolvency Act and
Chapter 11 of the United States Bankruptcy Code.

Through an asset sale transaction, Angiotech isdrad all of the relevant research and development
activities, manufacturing operations, key personmed intellectual property rights necessary to
pursue the commercialization of Haemacure’s humamdterial product candidates, namely fibrin
sealant and thrombin hemostat. The proprietaryrfibealant is made of two human plasma proteins,
fibrinogen and thrombin, which are extracted frooman blood plasma through a proprietary, high-
yield, low-cost extraction manufacturing process.

The surgical sealant and hemostat market is estdhtatbe in excess of $500 million annually in the
U.S. The acquired fibrin sealant and thrombin hdaiggoduct candidates have applications in a wide
array of surgical specialties, including generadl abpdominal surgery, cardiothoracic and vascular
surgery, gynecology and urology surgery and recoosve and plastic surgery. In addition,
Angiotech believes that these biomaterials mayfteeteve drug delivery vehicles.

“We took an important step today by adding new medbgies that will provide multiple new product
candidates for our surgical business. We now héee dapability to develop, manufacture and
commercialize fibrin sealant, fibrinogen and thrambased biomaterials as competitive and
compelling stand alone products, and the abilitgdwelop drug-loaded versions of these biomaterials
without relying on external suppliers,” said Dr. llldm Hunter, President and CEO of Angiotech.
“With these biologics assets and our proprietarflDUSRS product line, we believe we have formed
a surgical franchise that can provide innovativedpcts for patients and our physician customers, as
well as strong revenue growth, for many years toed

Prior to its acquisition, the fibrin sealant hasmatudied in several clinical trials. Thus faniclal
data have demonstrated the fibrin sealant is wkdrated in patients. Efficacy data has shown the
fibrin sealant has potential as a hemostatic agena result of the change of manufacturing fied
for these product candidates, additional phasdifiical testing will be required by the FDA.

In June 2009, Angiotech provided Haemacure a US$#l®n senior secured bridge loan as part of a
collaboration that provided Angiotech with certdaechnology and product distribution rights. On
January 11, 2010, Haemacure announced that itilealdaf notice of intention to make a proposal $o it
creditors under the Bankruptcy and Insolvency ACar(ada), and that its wholly-owned U.S.



subsidiary sought court protection under Chapteofithe Bankruptcy Code in the U.S. On March 22,
2010, Haemacure announced that it had obtainedomzation from the Superior Court of the
Province of Québec to sell its assets to Angiotauth that the U.S. Bankruptcy Court had authorized
the sale to Angiotech of the assets of Haemacur8ssubsidiary.

At closing, Angiotech estimates that it will hawuméled approximately US$1.5 million in additional
transaction-related expenses, which include thdifgnof Haemacure’s insolvency proceedings and
day-to-day operations, legal fees and expensesofeul) expects that modest additional expenditures
for research and development may be required i®,28dpending upon final decisions as to product
development timelines and the operations and peets@i Haemacure’s manufacturing facility. These
potential expenditures are not expected to makgiiapact Angiotech’s liquidity position and cagita
resources in 2010. Additional information regardthg impact of this transaction, and Angiotech’s
future plans regarding its liquidity position anapdal resources, will be provided upon the relezse
our first quarter financial results in early Mayl20

Forward L ooking Statements

Statements contained in this press release thah@réased on historical fact, including withouhilation statements
containing the words “believes,” “may,” “plans,” flly’ “estimates,” “continues,” “anticipates,” “iends,” “expects” and
similar expressions, constitute “forward-lookingatsments” within the meaning of the Private SemgitLitigation
Reform Act of 1995 and constitute “forward-lookimgformation” within the meaning of applicable Caradsecurities
laws. All such statements are made pursuant tdsde harbor” provisions of applicable securitiegislation. Forward-
looking statements may involve, but are not limited comments with respect to our objectives aridripies for the
remainder of 2010 and beyond, our strategies ordudctions, our targets, expectations for oumigiel condition and the
results of, or outlook for, our operations, reshaaod development and product and drug developnserah forward-
looking statements involve known and unknown riskscertainties and other factors that may causeatheal results,
events or developments to be materially differeoinf any future results, events or developmentsesged or implied by
such forward-looking statements. Many such knowhsii uncertainties and other factors are takendotmunt as part of
our assumptions underlying these forward-lookiradeshents and include, among others, the followgegreral economic
and business conditions in the United States, Garadl the other regions in which we operate; maderhand,;
technological changes that could impact our exgsfiroducts or our ability to develop and commeizgafuture products;
competition; existing governmental legislation aadulations and changes in, or the failure to cgmpth, governmental
legislation and regulations; availability of finaalkcreimbursement coverage from governmental aivd-frarty payers for
products and related treatments; adverse resultmexpected delays in pre-clinical and clinical duct development
processes; adverse findings related to the safetipaefficacy of our products or products soldooy partners; decisions,
and the timing of decisions, made by health reguWatgencies regarding approval of our technology products; the
requirement for substantial funding to conduct aeske and development, to expand manufacturing andrercialization
activities; and any other factors that may affaat performance. In addition, our business is suliigcertain operating
risks that may cause any results expressed orenhfily the forward-looking statements in this predease to differ
materially from our actual results. These operatisgs include: our ability to attract and retaimatified personnel; our
ability to successfully complete pre-clinical arlhical development of our products; changes in lousiness strategy or
development plans; our failure to obtain patentgmtion for discoveries; loss of patent protectiesulting from third-
party challenges to our patents; commercializaiiitations imposed by patents owned or controlbgdhird parties; our
ability to obtain rights to technology from licemspliability for patent claims and other claimseited against us; our
ability to obtain and enforce timely patent andeotintellectual property protection for our techomy and products; the
ability to enter into, and to maintain, corporatéaaces relating to the development and commereitibn of our
technology and products; market acceptance of eclnology and products; our ability to successfufignufacture,
market and sell our products; the availability apital to finance our activities; our ability tosteucture and to service our
debt obligations; and any other factors refererioedur other filings with the applicable Canadiaturities regulatory
authorities or the Securities and Exchange ComonsgiSEC”). For a more thorough discussion of ttis&s associated
with our business, see the “Risk Factors” sectioaur annual report for the year ended Decembe2@Q9 filed with the
SEC on Form 10-K.

Given these uncertainties, assumptions and risk factors, investors are cautioned not to place unduereliance on such
forward-looking statements. Except as required by law, we disclaim any obligation to update any such factorsor to
publicly announce the result of any revisions to any of the forward-looking statements contained in this press
releaseto reflect future results, events or developments.
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About Angiotech Phar maceuticals

Angiotech Pharmaceuticals, Inc. is a global spgc@tarmaceutical and medical device company.
Angiotech discovers, develops and markets innogdteatment solutions for diseases or
complications associated with medical device im@dasurgical interventions and acute injury. To
find out more about Angiotech (NASDAQ: ANPI, TSXNR), please visit our website at
www.angiotech.com
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