FOR IMMEDIATE RELEASE
PRESS RELEASE

August 29, 2007
HEMO-STREAM™ CHRONIC DIALYSIS CATHETER RECEIVES FDA CLEARANCE

VANCOUVER, BC, August 29, 2007 — Angiotech Pharmadimals, Inc. (NASDAQ: ANPI, TSX: ANP), a
global specialty pharmaceutical and medical degiompany, today announced that the U.S. Food and
Drug Administration (FDA) has given clearance t@ibemarketing the Hemo-Stredthchronic dialysis
catheter.

The Hemo-Streancatheter, developed by Rex Medical, LP, is thet falsronic hemodialysis catheter
specifically designed for over-the-wire deliverits advantages include higher flow rates due tdripde
lumen design, reduced potential for air embolisnbleeding, decreased procedural steps and timesrers
competition, and ease of catheter placement. Bimlgatheters, such as Hemo-Stream, are usedddr sh
term vascular access to provide hemodialysis patigith the dialysis they require.

In April 2007, Angiotech entered into an agreemeith Rex Medical whereby Rex Medical granted
Angiotech an exclusive license to market and digte the Hemo-Stream catheter worldwide.

“The Hemo-Streanctatheter is a great complement to the vasculan dmasiness we acquired from
Edwards and our Vascular Wrap AV access trials vhi@ currently enrolling”, said Dr. William Hunter
President and CEO of Angiotech. “With over 500,d08d Stage Renal Disease patients in the U.S.,
Angiotech is focused on the development and comalezation of innovative dialysis care productsttha
improve the treatment options available to hemgdialpatients and vascular surgeons.”

It is expected that Hemo-Stream catheters willN@glable for commercial sale in the U.S. later fggr.

About Rex Medical, LP

Rex Medical, LP, based in Conshohocken, PA, ishamly held medical device company specializing in
the development, manufacturing and marketing ofimmally invasive medical devices targeted towards th
cardiovascular, venous access, endosurgery andbgyamarkets.

Note on Forward Looking Statements

Statements contained in this press release thatoafgased on historical fact, including withoutitiation statements containing the
words “believes,” “may,” “plans,” “will,” “estimatg “continue,” “anticipates,” “intends,” “expectsand similar expressions,
constitute “forward-looking statements” within tineeaning of the U.S. Private Securities Litigatioafdm Act of 1995 and
constitute “forward-looking information” within theeaning of applicable Canadian securities lawks#th statements are made
pursuant to the “safe harbor” provisions of apgileasecurities legislation. Forward-looking statetsen this release include but
are not limited to statements regarding; finanbiefits to Angiotech that could potentially belimsal from Angiotech’s sale of
the Hemo-Stream product, the ability of Angiotecstcommercialize the Hemo-Stream product and toldpvend commercialize
any successive product lines, that a substantigkehaxists for the product, and that the produitt perform as expected. Such
forward-looking statements involve known and unknorigks, uncertainties and other factors that mayse the actual results,
events or developments to be materially differeatf any future results, events or developmentsesgad or implied by such
forward-looking statements. Many such risks, uraettes and other factors are taken into accourpiaas of our assumptions
underlying these forward-looking statements andlioe, among others, the following; general econacanid business conditions,
both nationally and in the regions in which we @per market demand; technological changes thatdcimmbact our existing
products or our ability to develop and commerc@li@ture products; competition; existing governmaéngégulations and changes
in, or the failure to comply with, governmental uégtions; decisions, and the timing of decisiongdem by health regulatory
agencies regarding approval of our technology amlyrts; the requirement for substantial fundingcémduct research and
development and to expand commercialization a@sjitand any other factors that may affect perfoxwea In addition, our
business is subject to certain operating risks thay cause the actual results expressed or impijedhe forward-looking
statements in this report to differ materially framr actual results. These operating risks inclpdeyr performance of the product
in the clinical setting; adverse events relatethéouse of the product; improper estimation ofdize of the market for the product;
adverse results or unexpected delays in clinicakld@ment processes; our ability to attract andimetualified personnel; our
ability to successfully complete preclinical anéhidal development of our products; changes inress strategy or development
plans; our failure to obtain patent protection digcoveries; loss of patent protection resultirapnfrthird party challenges to our
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patents; commercialization limitations imposed tatemts owned or controlled by third parties; ouilitgbto obtain rights to
technology from licensors; liability for patent ictes and other claims asserted against us; oumtyabiliobtain and enforce timely
patent and other intellectual property protectiondur technology and products; the ability to eiméo, and to maintain, corporate
alliances relating to the development and commikatéon of our technology and products; marketegtance of our technology
and products; our ability to successfully manufestunarket and sell our products; the continuedlabitity of capital to finance
our activities; and any other factors referencedum annual information form and other filings withe applicable Canadian
securities regulatory authorities or the SEC.

Given these uncertainties, assumptions and rigkrscreaders are cautioned not to place unduaniegion such forward-looking
statements. We disclaim any obligation to updatesarch factors or to publicly announce the restiiny revisions to any of the
forward-looking statements contained in this prasyeto reflect future results, events or develapse

Hemo-Strea" is a trademark of Rex Medical, LP used under lieemsAngiotech.

About Angiotech

Angiotech Pharmaceuticals, Inc. is a global spgcigharmaceutical and medical device company with
over 1,500 dedicated employees. Angiotech discodengelops and markets innovative treatment saigtio

for diseases or complications associated with na¢dievice implants, surgical interventions and acut
injury. To find out more about Angiotech (NASDAQ:NRI, TSX: ANP), please visit our website at

www.angiotech.com
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Angiotech Pharmaceuticals, Inc.
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