FOR IMMEDIATE RELEASE
PRESS RELEASE
May 29, 2007

ANGIOTECH TO PARTICIPATE IN BANK OF AMERICA CONFERENCE

VANCOUVER, BC, May 29, 2007 — Angiotech Pharmaceais, Inc. (NASDAQ: ANPI, TSX: ANP), a
global specialty pharmaceutical and medical deemmpany, is scheduled to participate in the Bank of
America Healthcare Conference, which is being Mdg 30 — June 1 in Las Vegas.

On Wednesday, May 30, at 10:40 am PT, Dr. Willianmtér, President and Chief Executive Officer of
Angiotech, will present a five-minute overview difet Company, followed by a 25-minute question and
answer session.

A link to the live webcast of Dr. Hunter’'s remankdl be available to all interested parties on Astgch's
website ahttp://www.angiotech.comnih the Investors section.

Note on Forward L ooking Statements:

Statements contained in this press release thatoafgased on historical fact, including withoumiliation statements containing the
words “believes,” “may,” “plans,” “will,” “estimatg “continue,” “anticipates,” “intends,” “expectsand similar expressions,
constitute “forward-looking statements” within tineeaning of the U.S. Private Securities Litigatioafd@m Act of 1995 and
constitute “forward-looking information” within theeaning of applicable Canadian securities law.s#ch statements are made
pursuant to the “safe harbor” provisions of apgilessecurities legislation. Forward-looking stagens in this release include but
are not limited to statements regarding; finanbiefits to Angiotech that could potentially belimal from Angiotech’s wound
closure business, the ability of Angiotech to comuimize the Quif SRS product and to develop and commercialize any
successive product lines, that a substantial makists for the product, that the product will perh as expected, that the product
represents an improvement over current wound atoswethods and that these improvements could bdibiah&o physicians and
to patients. Such forward-looking statements im@dnown and unknown risks, uncertainties and did&tors that may cause the
actual results, events or developments to be nalliedifferent from any future results, events @avdlopments expressed or
implied by such forward-looking statements. Manghsrisks, uncertainties and other factors arentak® account as part of our
assumptions underlying these forward-looking stat@siand include, among others, the following; galnreconomic and business
conditions, both nationally and in the regions iniatr we operate; market demand; technological cbsrigat could impact our
existing products or our ability to develop and coencialize future products; competition; existingvgrnmental regulations and
changes in, or the failure to comply with, governtaé regulations; decisions, and the timing of diecis, made by health
regulatory agencies regarding approval of our teldgy and products; the requirement for substafiadling to conduct research
and development and to expand commercializationiges; and any other factors that may affect perfance. In addition, our
business is subject to certain operating risks thay cause the actual results expressed or impijedhe forward-looking
statements in this report to differ materially fromr actual results. These operating risks inclpder performance of the product
in the clinical setting; adverse events relatethéouse of the product; improper estimation ofdize of the wound closure market;
adverse results or unexpected delays in clinicakld@ment processes; our ability to attract andimetualified personnel; our
ability to successfully complete preclinical anthidal development of our products; changes in ress strategy or development
plans; our failure to obtain patent protection dscoveries; loss of patent protection resultirarrthird party challenges to our
patents; commercialization limitations imposed tatemts owned or controlled by third parties; ouilitgbto obtain rights to
technology from licensors; liability for patent ictes and other claims asserted against us; ourtyatdliobtain and enforce timely
patent and other intellectual property protectiondur technology and products; the ability to eiméo, and to maintain, corporate
alliances relating to the development and commiézai#on of our technology and products; marketegtance of our technology
and products; our ability to successfully manufestunarket and sell our products; the continuedlahitity of capital to finance
our activities; our ability to continue to integeahto our business the operations of American Bednstruments Holdings, Inc.
and our ability to achieve the operational and 0yaergies and the other commercial or financgaldiits expected as a result of
that acquisition; and any other factors referenicedur annual information form and other filingstiwithe applicable Canadian
securities regulatory authorities or the SEC.

Given these uncertainties, assumptions and rigkfgcreaders are cautioned not to place undugnaion such forward-looking
statements. We disclaim any obligation to updatesaich factors or to publicly announce the restiiny revisions to any of the
forward-looking statements contained in this prasyeto reflect future results, events or develapse

About Angiotech

Angiotech Pharmaceuticals, Inc. is a global spscipharmaceutical and medical device company with
over 1,500 dedicated employees. Angiotech discodenselops and markets innovative treatment solgtio
for diseases or complications associated with nadievice implants, surgical interventions and acut
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injury. To find out more about Angiotech (NASDAQ:NRI, TSX: ANP), please visit our website at
www.angiotech.com

FOR ADDITIONAL INFORMATION:

Deirdre Neary

Manager, Investor Relations and Corporate Commtinita
Angiotech Pharmaceuticals, Inc.

(604) 222-7056

dneary@angio.com
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