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ANGIOTECH SUBMITS APPLICATION FOR EUROPEAN REGULATO RY APPROVAL FOR
ITS VASCULAR WRAP™ PRODUCT

Positive Two-Year Data Results Supports CE Mark Appcation

VANCOUVER, BC, November 16, 2006 — Angiotech Pharendicals, Inc. (NASDAQ: ANPI, TSX:
ANP), a global specialty pharmaceutical and medd®lice company, today announced that it has
submitted an application for a CE Mark for its Vialse Wrap™ paclitaxel-eluting mesh / ePTFE vascular
graft combination product on the strength of theuts from its European first-in-man study.

“This filing is an important milestone for Angiotet said William Hunter, MD, President and CEO of
Angiotech. “With the acquisition of the vasculaafy product line from Edwards Lifesciences lastrye
as well as the acquisition this year of AmericardiMal Instruments, we believe we are well positohtee
capitalize on and economically benefit from thisgmbially category-defining product.

“We believe the market potential for our Vascularayy product could be significant. With the results
from the two-year European study and our upcomiiadstin AV Access in the UK and US, we believe
that we have the potential to build a significaasaular franchise.”

Positive Trial Results

The two-year trial which supports the CE Mark aqgtion produced evidence that treatment with the
Vascular Wrap reduced the overall incidence of degputation and prolonged limb retention time in
patients suffering from late stage peripheral @tatisease who underwent bypass surgery. For the
patients that required an amputation during thdysperiod, the mean interval to amputation for guats
treated with the Vascular Wrap was 156 days — rimae double the mean interval to amputation for the
control, which was 76 days. At the same time, tlasddlar Wrap appeared to be well tolerated, with no
adverse events being considered related to thefuke product.

About peripheral arterial disease

Peripheral vascular disease, especially periphararial disease (PAD), is an important cause of
morbidity and mortality among the aging populatieoridwide. Artery stenosis or occlusion causes
reduced blood flow, decreased mobility, and liméslon the later disease stages. For patientsseitbre
occlusion and stenosis, small vessel occlusiormijfiad lesions, as well as those with diabetesgisat
bypass, which involves vascular grafting, providefinal option to manage the occlusion(s) prior to
amputation. The trial results used to supporiGeeMark application show trends that suggest tleeafis
the Vascular Wrap in these procedures may incris@sguccess rates of vascular graft surgery.

Vascular Wrap™ Paclitaxel-Eluting Mesh / ePTFE Grat Combination Product

Angiotech’s Vascular Wrap™ paclitaxel-eluting mgsePTFE graft combination product technology is
being developed for use in hemodialysis accesparigheral arterial bypass surgery. It is a cormtim
product consisting of both the ePTFE graft andhascular Wrap paclitaxel-eluting mesh. The Vascular
Wrap component is a biodegradable mesh implantpacating Angiotech’s paclitaxel technology in a
novel biomaterial with the goal of mitigating sdarmation caused by abnormal blood flow thereby
potentially enhancing graft patency rates in AVesst patients as well as in peripheral bypass
procedures.
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Note on Forward Looking Statements:

Statements contained in this press release orriotber written or oral public communications tha¢ not based on
historical or current fact, including without limtion statements containing the words “believemay,” “plans,”
“will,” “estimate,” “continue,” “anticipates,” “inénds,” “expects”, “hopes” and similar expressionenstitute
“forward-looking statements” within the meaningthé U.S. Private Securities Litigation Reform A€t1895 and
constitute “forward-looking information” within theneaning of applicable Canadian securities lawdl séch
statements are made pursuant to the “safe harlvovigions of applicable securities legislation. nkard-looking
statements in this release include but are notduinio the statements regarding; financial benaditdngiotech that
could potentially be realized in Angiotech’s vasgubusiness, the ability of Angiotech to succes$gfiévelop and
commercialize the Vascular Wrap paclitaxel-elutmgsh, the ability of Angiotech to find other potehtises for
the product, that a substantial market existstfergroduct, and the successful initiation, comptetind outcome of
the clinical trials referred to in the press reteassuch forward-looking statements are based sungstions that
involve known and unknown risks, uncertainties arder factors that may cause the actual resultsntevor
developments to be materially different from anyufe results, events or developments expressethplieid by
such forward-looking statements. The assumptinoide; that Angiotech will have the ability to rkat and sell
the product itself, that the market potential fbe tproduct is significant, that Angiotech will bble to obtain
regulatory approval to develop and commercializegioducts referred to in the press release andh@autcomes
of the clinical trials referred to in the presseasde will be positive. The risks and uncertaintiesude, among
others; the timing of, and safety and efficacy hssinom, the clinical trials referred to in theegs release, decisions
made by Angiotech based on these results, theyatnliobtain regulatory approval to develop and swrcialize
new products, the ability to manufacture sufficignantities of product for development and comnadization
activities and to do so in a timely and cost eéfiti manner, the competitive environment for suabdpcts, the
ability to persuade physicians to use the produlésavailability of resources and funding, theembial size of the
market for the product, and the risks and unceitsrassociated with the business and describéhgiotech’s
filings with the United States Securities and Exaea Commission or the Canadian securities reg@at@iven
these uncertainties, readers are cautioned notate pundue reliance on such forward-looking statéme The
Company does not assume the obligation to updatéoaward-looking statements.
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About Angiotech Pharmaceuticals

Angiotech Pharmaceuticals, Inc. is a global spgcigharmaceutical and medical device company with
17 facilities in 6 countries and over 1,500 deadidaemployees. Angiotech discovers, develops and
markets innovative treatment solutions for diseasesomplications associated with medical device
implants, surgical interventions and acute injdry.find out more about Angiotech Pharmaceuticais, |
(NASDAQ: ANPI, TSX: ANP), please visit our websdaéwww.angiotech.com

FOR ADDITIONAL INFORMATION:

Investors: Media:

Deirdre Neary David Scott

Manager, Investor Relations Fleishman Hillard
Angiotech Pharmaceuticals, Inc. david.scott@fleishma
dneary@angio.com (416) 645-8177

(604) 222-7056

-END-

Page 2 of 2



