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VANCOUVER, BC, October 25, 2006 - Angiotech Pharmaceuticals, Inc.
(NASDAQ:ANPI; TSX:ANP) today filed a Form 6-K (th#orm 6-K”) with the U.S.
Securities and Exchange Commission (“SEC”), whiohtains its financial statements
for the years ended December 31, 2005 and 200#harititeen months ended December
31, 2003 and as of December 31, 2005 and 2004itafidancial statements for the six
months ended June 30, 2006 and 2005 (togethetAtiggotech Statements”). The Form
6-K was filed in conjunction with Angiotech’s filintoday of a preliminary short form
prospectus (the “Preliminary Prospectus”) with tBeitish Columbia Securities
Commission and a Registration Statement (the “Regign Statement”) with the SEC to
register the exchange of its previously issued%.Bnior Subordinated Notes due April
1, 2014 for new 7.75% Senior Subordinated NotesAjud 1, 2014. The notes to be
issued to holders that accept the exchange offerndantical to the previously issued
notes in all material respects, except that the netes will be registered under the U.S.
Securities Act of 1933.

The Angiotech Statements included in the Form 6aehbeen supplemented to include
a new audited note required in connection with ®eliminary Prospectus and
Registration Statement. The new note provides e@osedd consolidated financial
information for Angiotech and its subsidiaries thave guaranteed the notes. Other than
the addition of this new footnote, no changes hiaen made to the balance sheets,
statements of income, statements of stockholdegigtye or statements of cash flow
contained in the Angiotech Statements or to the datclosure previously accompanying
the Angiotech Statements.

The Form 6-K also includes the financial statemerit&merican Medical Instruments
Holdings Inc. (“AMI”), a company acquired by Angemth on March 23, 2006, for the
three years ended December 31, 2005 (the “AMI Biates”). The pre-acquisition AMI
Statements have been restated to reflect the tiomeof errors in the previously filed
Statements on Form 6-K on June 6, 2006 and indiidemation required to comply
with SEC reporting requirements. The AMI Statementtuded in the Form 6-K for the
years ended December 31, 2005, 2004 and 2003 hemre flestated to correct errors
related to (i) accounting for the AMI asset valuesorded in connection with the 2003
acquisition of 65% of AMI by one of the parties frovhom Angiotech acquired AMI,
(i) accounting for certain warrants issued by ABH a liability instead of equity, (iii)
accounting for changes in debt instruments in 2@84a modification and not an
extinguishment of debt, and (iv) other less sigaifit items. The restatement of the AMI
Statements also require Angiotech to update arile ief pro forma statements (the “Pro



Forma Statements”) relating to the AMI acquisitittmat were previously filed by
Angiotech on Form 6-K on June 6, 2006. The updBedForma Statements also reflect
a revision in Angiotech’s purchase price allocationAMI and updates to assumptions
used in the preparation and initial filing of thedsFForma Statements.

The Form 6-K also includes financial statementQuoill Medical, Inc. for the years
ended, and as of, December 31, 2004 and 2005 anldefquarter ended March 31, 2006
(the “Quill Statements”) that are required by SE&ulations to be included in the
Registration Statement.

In connection with the foregoing, Angiotech hadited the Form 6-K with Canadian
securities regulators on SEDAR in its entirety &l &ws an amended business acquisition
report reflecting the AMI Statements, the Angiote&tatements, the Pro Forma
Statements and the Quill Statements. Further nmétion regarding, and copies of, the
Angiotech Statements, the AMI Statements, the Rywonk Statements, and the Quill
Statements are availablevatvw.SEDAR.com The Form 6-K released today is available
atwww.sec.gov/edgar.shtml

The Registration Statement relating to the excharfige has been filed with the SEC but
has not yet become effective. The notes to beets&u connection with the exchange
offer may not be offered nor may offers to exchahgeaccepted prior to the time the
Registration Statement becomes effective.
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